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    HK seeks US trade preference Final preference list due this summer
The Young Reporter (1975, May 01), 07(10), pp. 1, 8.
永久網址 - https://sys01.lib.hkbu.edu.hk/bujspa/purl.php?&did=bujspa0006014
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  Hongkong may abandon its Commonwealth preference to seek inclusion in the list of beneficiaries of the United States Generalised Scheme of Preferences (GSP) .
In an Executive Order signed by President Gerald Ford in March, the Colony was excluded from a list designating 122 developing countries as eligible for special tariff concessions.
The order was based on the US Trade Act of 1474 which states that countries granting favourable treatments to imports from developing countries are ineligible for preference.
At present, the Colony is granting reverse preference to imports from Commonwealth countries. The main items of these imports are automobiles. liquor and tobacco.
An official of the Department of Commerce and Industry (DC'&I), said this preference would be dropped if the US Government insisted.
Singapore has abandoned the Commonwealth preference in exchange for the special US preferential tariff treatment.
The exports of toys and metalware would be most seriously affected by the exclusion from the preference list.
David Jordon, director of DC&I, is now in Washington negotiating with US trade officials on this issue.
Jordon's mission is to explain to the Americans the economic position of Hongkong relative to its neighbouring competitors, which are included in the list.
He also seeks clarification from American officials on Hongkong's economic status. The exclusion from the list has subsequently classified the Colony as a developed country.
To determine whether Hongkong is developed or developing should be a prime objective of this negotiation, said Robert Miller, commercial officer of the US Consulate-General in Hongkong.
Miller said the status of Hongkong could be evaluated in terms of gross national product, living standard and economic infrastructure.
He added that the present list of beneficiaries was not a final one. The final decision will be made by the International Trade Commission (ITC) this summer after further consideration.
Both Miller and the DC&I official expressed optimism over Hongkong’s chance of being included in the final list.
A spokesman for the Hongkong General Chamber of Commerce said the abandoning of the Commonwealth preference would not create much adverse effects on the Colony’s economy.
Since the Commonwealth preference is scheduled to be terminated by June 30,1977 as a result of United Kingdom’s entrance to the European Economic Community, there would not be much difference if Hongkong abandons it now, he said.
He considered the move as worth trying as the United States is the largest market for Hongkong’s exports.  
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